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SELL USDINR JUL @ 95.7 SL 95.9 TGT 95.5-95.3.
Trading Levels
29-Jul-26 95.6500 96.02 95.84 95.62 95.44 95.22

Observations

USDINR trading range for the day is 95.22-96.02.

Rupee was shored up by likely central bank intervention after renewed hostilities in the Middle
East pushed the currency to a one-month low.

Minutes from the Federal Reserve showed concerns about mounting inflation among
policymakers.

The Asian Development Bank has lowered India's FY27 growth forecast to 6.6 percent.
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Y7 TradingView

SELL EURINR JUL @ 109.4 SL 109.8 TGT 109.1-108.8.

Trading Levels
29-Jul-26 109.3875 109.66 109.52 109.36 109.22 109.06

Observations

EURINR trading range for the day is 109.06-109.66.

Euro steadied as expectations rose for another European Central Bank interest rate hike in
September.

Germany's frade surplus widened to €19.1 billion in May 2026 from an upwardly revised €14.7
billion in April, surpassing expectations of €14.8 billion.

Traders are now pricing in over 30 basis points of additional ECB tightening this year, signaling
at least one potential rate hike.
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Y7 TradingView

SELL GBPINR JUL @ 128.5 SL 128.8 TGT 128-127.6.

Trading Levels

29-Jul-26 128.3875 128.80 128.59 128.39 128.18 127.98

Observations

GBPINR trading range for the day is 127.98-128.8.

GBP remained in range as traders increased bets on Bank of England rate hikes amid rising
US-Iran tensions.

The RICS UK Residential Market Survey showed that the house price balance edged up to -33%
in June 2026 from -34% in May

Investors now fully price in a 25-basis-point BoE rate hike by year-end, up from a 75% probability
before Trump’s remarks.
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Y7 TradingView

SELL JPYINR JUL @ 59.4 SL 59.6 TGT 59.2-59.

Trading Levels
29-Jul-26 99:39£5 59.45 59.42 59.41 59.38 S7ee

Observations

JPYINR trading range for the day is 59.37-59.45.

JPY gains as widely suspected to have been the result of stealth Japanese intervention
Japan’s government revised its latest draft of the annual policy agenda, calling for
appropriate monetary policy that supports stable price growth.

Japan's current account surplus stood at 3.97 trilion yen ($24.46 bilion) in May, Ministry of
Finance data showed.
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USDINR Seasonality
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Economic Data 10 July 2026

Jul é EUR German Factory Orders m/m Jul 8 USD |Crude Qil Inventories

Jul 6 EUR |Sentix Investor Confidence Jul 8 USD | 10-y Bond Auction

Jul 6 EUR PPIm/m Jul 8 USD |FOMC Meeting Minutes

Jul 6 EUR Retail Sales m/m Jul 9 USD Consumer Credit m/m

Jul é USD |Final Services PMI Jul 9 EUR |German Trade Balance

Jul é USD | ISM Services PMI Jul 9 EUR Eurogroup Meetings

Jul 6 USD [FOMC Member Waller Speaks Jul 9 EUR ECB Monetary Policy Meeting

Jul7 EUR |German Industrial Production m/m Jul 9 USD |Unemployment Claims

Jul7 EUR | French Trade Balance Jul 9 USD |FOMC Member Williams Speaks

Jul7 USD |ADP Weekly Employment Change Jul'9 USD  Existing Home Sales

Jul7 USD |ADP Weekly Employment Change Jul'9 USD Natural Gas Storage

Jul7 USD Trade Balance Jul 9 USD |30-y Bond Auction

Jul 8 USD | API Weekly Statistical Bulletin Jul'10 EUR ' German Final CPIm/m

Jul 8 EUR | German Buba President Nagel Jul'10 EUR |French Final CPI m/m

Jul 8 USD |Final Wholesale Inventories m/m Jul 10 EUR Italian Industrial Production m/m
News

Concern about high inflation mounted at the U.S. central bank’'s meeting last month, as officials followed Federal Reserve
Chairman Kevin Warsh's lead to a more stripped-down policy statement even amid concerns that price increases were
broadening and might require interest rate hikes. A "few participants" at the June 16-17 meeting said there was already a
case fo raise borrowing costs, even though they ultimately agreed with their colleagues to hold rates steady "at this
meeting." The broader debate, however, seemed evenly divided, with "most participants” seeing a scenario in which
inflation would fall towards the Fed's 2% target on its own, but also one in which it would remain high. "Almost all' of that
latter group considered a rate increase as necessary if higher inflation persisted. It was clear from the readout that inflation
dynamics were unsettling for a number of policymakers, with new concerns such as the inflationary impact of booming
investments in artificial inteligence infroduced into the debate. "Participants generally assessed that information received
over the inter-meeting period suggested that upside risks to price stability remained elevated while downside risks o
achieving maximum employment had moderated a bit," the minutes said.

China's producer price inflation surged for a fourth straight month in June to its highest since July 2022, indicating that
heightened cost pressures squeezed manufacturers whose pricing power remained constrained by weak demand. The
producer price index (PPI) rose 4.1% year-on-year, National Bureau of Statistics (NBS) data showed, matching the forecast
in a Reuters poll. The gauge, which logged a 3.9% gain in May, had snapped a years-long deflationary streak in March as
energy prices soared in the wake of the Iran war. Higher prices in coal mining, electrical machinery, electronics and ferrous
metals were among the main factors conftributing to the rises in producer prices, according to the NBS. Compared with the
previous month, PPl dropped 0.3% in June following a sharp drop in global oil prices in June after the U.S. and Iran agreed
on a ceasefire. China's economy is developing a two-track dynamic as a global Al-fuelled export surge is lifting advanced
manufacturing, while weak household spending, lacklustre investment and the property downturn confinue to restrain
domestic activity.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information
purposes only. The recommendations, if any, made herein are expressions of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL
nor any solicitation or offering of any investment /trading opportunity. These information/opinions/ views are
not meant to serve as a professional investment guide for the readers. No action is solicited based upon the
information provided herein. Recipients of this Report should rely on information/data arising out of their own
investigations. Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources believed
by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume any
responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions given
are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable
for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost
profits arising in any way whatsoever from the information/opinions/views contained in this Report. The
possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions
by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction (other than India),
where any action for such purpose (s) is required. Accordingly, this Report shall not be possessed, circulated
and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself about
and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of
this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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